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CAUTION REGARDING FORWARD LOOKING INFORMATION 
AND STATEMENTS
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All statements, other than statements of historical fact, made and 
information contained in this presentation and responses to 
questions constitute άŦƻǊǿŀǊŘ-looking ƛƴŦƻǊƳŀǘƛƻƴέ or άŦƻǊǿŀǊŘ-
looking ǎǘŀǘŜƳŜƴǘǎέ as those terms are defined under Canadian 
securities laws όάŦƻǊǿŀǊŘ-looking ǎǘŀǘŜƳŜƴǘǎέύ. Forward-looking 
statements may be identified by terminology such άōŜƭƛŜǾŜǎέΣ 
άŀƴǘƛŎƛǇŀǘŜǎέΣ άŜȄǇŜŎǘǎέΣ άƛǎ ŜȄǇŜŎǘŜŘέΣ άǎŎƘŜŘǳƭŜŘέΣ άŜǎǘƛƳŀǘŜǎέΣ 
άǇŜƴŘƛƴƎέΣ άƛƴǘŜƴŘǎέΣ άǇƭŀƴǎέΣ άŦƻǊŜŎŀǎǘǎέΣ άǘŀǊƎŜǘǎέΣ or άƘƻǇŜǎέΣ or 
variations of such words and phrases or statements that certain 
actions, events or results άƳŀȅέΣ άŎƻǳƭŘέΣ άǿƻǳƭŘέΣ άǿƛƭƭέΣ άǎƘƻǳƭŘέ 
άƳƛƎƘǘέΣ άǿƛƭƭ be ǘŀƪŜƴέΣ or άƻŎŎǳǊέ and similar expressions.

By their nature, forward-looking statements involve assumptions, 
inherent risks and uncertainties, many of which are difficult to 
predict, and are usually beyond the control of management, that 
could cause actual results to be materially different from those 
expressed by these forward-looking. Lundin Gold believes that the 
expectations reflected in these forward-looking statements are 
reasonable as of the date made, but no assurance can be given 
that these expectations will prove to be correct. In particular, this 
presentation contains forward-looking statements pertaining to: 
2026 production outlook, including estimates of gold production, 
grades recoveries and AISC; operating plans; expected sales 
receipts and cash flow forecasts; gold price; estimated capital costs 
and sustaining capital; the completion of 
future expansionprojects; benefits of the /ƻƳǇŀƴȅΩǎ community 
programs; the /ƻƳǇŀƴȅΩǎ declaration and payment of dividends 
pursuant to its dividend policy; the timing and the success of its 
drill program at Fruta del Norte and its other exploration activities; 
and estimates of Mineral Resources and Reserves at Fruta del 
Norte, FDNS,and FDN East.

There can be no assurance that such statements will prove to be 
accurate, as Lundin Gold'sactual results and future events could 
differ materially from those anticipated in this forward-looking 
information as a result of the factors discussed in the "Risk Factors" 
section in Lundin DƻƭŘΩǎ Management Discussion & Analysis dated 
February 19, 2026, which is available at www.lundingold.comor on 
SEDAR+. Forward-looking information should not be unduly relied 
upon.

Except as noted, the technical information contained in this 
presentation relating to Fruta Del Norte is based on a technical 
report prepared for the Company entitled ά!ƳŜƴŘŜŘ NI 43-101 
Technical Report, Fruta del Norte Mine, 9ŎǳŀŘƻǊέ dated March 29, 
2023 with an effective date of December 31, 2022 (the Technical 
Report), available under the /ƻƳǇŀƴȅΩǎ profile at 
www.sedarplus.ca. Information of a scientific and technical nature 
in this presentation was reviewed and approved by Terry Smith, P. 
Eng., Lundin DƻƭŘΩǎ Chief Operating Officer, who is a Qualified 
Persons within the meaning of National Instrument 43-101 - 
Standards of Disclosure for Mineral Projects όάbL 43-101έύ. The 
disclosure of exploration information contained in this presentation 
was prepared by Andre Oliveira, P. Geo, Lundin DƻƭŘΩǎ V.P. 
Exploration, who is a Qualified Person in accordance with the 
requirements of NI 43-101.

Important Information for US Investors 

This presentation may use the terms άƳŜŀǎǳǊŜŘϦΣ άƛƴŘƛŎŀǘŜŘάΣ 

άƛƴŦŜǊǊŜŘϦ and άƘƛǎǘƻǊƛŎŀƭέ mineral resources. U.S. investors are 
advised that, while such terms are recognized and required by 
Canadian regulations, the Securities and Exchange Commission 
does not recognize them. άLƴŦŜǊǊŜŘ mineral resources" and 
άƘƛǎǘƻǊƛŎŀƭ ŜǎǘƛƳŀǘŜǎέ have a great amount of uncertainty as to 
their existence and great uncertainty as to their economic 
feasibility. It cannot be assumed that all or any part of an inferred 
mineral resource or a historical estimate will ever be upgraded to a 
higher category. Under Canadian rules, estimates of inferred 
mineral resources may not form the basis of feasibility or other 
economic studies. Further, historical estimates are not recognized 
under /ŀƴŀŘŀΩǎ NI 43-101. U.S. investors are cautioned not to 
assume that all or any part of measured or indicated mineral 
resources will ever be converted to mineral reserves.

This presentation is not an offer of securities for sale in the United 
States or in any other jurisdiction. The /ƻƳǇŀƴȅΩǎ securities have 
not been and will not be registered under the United States 
Securities Act of 1933, as amended, and may not be offered or sold 
within the United States absent registration or an application 
exemption from registration.

TSX: LUG / OMX: LUG / OTCQX: LUGDF

http://www.lundingold.com/
http://www.lundingold.com/
http://www.lundingold.com/
http://www.lundingold.com/
http://www.lundingold.com/
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The Fruta del Norte Operation 
A world -class gold mine delivering 
exceptional margins as one of the 
highest -grade, lowest -cost 
operations globally

LUNDIN GOLD

With A Strategic Land Position
Exploration concessions spanning 
~65,000 hectares, hosting multiple 
high grade gold targets and an 
emerging district scale copper -gold 
porphyry corridor near operations
 

Slide 3 TSX: LUG / OMX: LUG / OTCQX: LUGDF

Fruta Del Norte
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FRUTA DEL NORTE - OPERATIONS
THE FIRST LARGE-SCALE GOLD MINE IN ECUADOR

Location:
Zamora Chinchipe Province, 
Southeast Ecuador

Ownership:
100%

Stage:
Producing

Mine Type:
Underground

Life of Mine:
~12 Years

Current 
Reserves:

5.85 M Oz Au
Avg  Grade  

7.09 g/t

Current M&I 
Resources:

7.48 M Oz Au 
Avg  Grade 

7.13 g/t

119,742 oz
Gold produced

8.4 g/t
Average Head Grade

89.2%
Average recovery

5,520 tpd
Average Mill Throughput

498,315 oz
Gold produced

9.5 g/t
Average Head Grade

89.0%
Average recovery

5,009 tpd
Average Mill Throughput

Q1 2026 FY 2025

Current Inferred 
Resources:

2.03 M Oz Au
Avg  Grade

6.17 g/t

Achieved 2025 production 
guidance, 2026 on track

TSX: LUG / OMX: LUG / OTCQX: LUGDF
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Cash operating costs $709 $712

Corporate social 
responsibility

$4 $4

Treatment and refining 
charges

$89 $84

Accretion of 
restoration prevision

$2 $2

Sustaining capital $106 $103

Silver by product credit ($30) ($30)

AISC per oz sold $879 $875

2025 AISC 
Guidance

$935 -995

AISC1                                         Q1 2025      FY 2024

ONE OF THE LOWEST COST GOLD
MINES IN THE WORLD

Source: SNL Metals and Mining, public company filings estimated for the year 2025 as of August 21, 2025.
1. Please refer to page 15 in the Company's MD&A for the 12 months ended December 31, 2025 for an explanation of non-IFRS measures used

AISC1                                         Q4 2025         2025

Cash operating costs1 $947 $838

Corporate social 
responsibility

$4 $4

Treatment and refining 
charges

$118 $98

Accretion of 
restoration provision

$2 $2

Sustaining capital $186 $120

Silver by product credit ($64) ($46)

AISC per oz sold $1,193 $1,015

2026 AISC 
Guidance

$1,110 - $1,170

TSX: LUG / OMX: LUG / OTCQX: LUGDF



GENERATING SIGNIFICANT
FREE CASH FLOW
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Historic Free Cash Flow1 Generation (US$M)

1. Free cash flow is reported by Lundin Gold as cash flow provided by operating activities, less cash used for investing activities and interest and normal course finance charge paid. Please 
refer to pages 15 in the Company's MD&A for the 12 months ended December 31, 2025 for an explanation of non-IFRS measures used

$-47M

$39M

$147M
$122M $113M

$156M
$120M

$143M

$194M

$345M

$406M

$520M

H1'20 H2'20 H1'21 H2'21 H1'22 H2'22 H1'23 H2'23 H1'24 H2'24 H1'25 H2'25

TSX: LUG / OMX: LUG / OTCQX: LUGDF
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QUARTERLY FIXED DIVIDEND 
COMPLEMENTED BY VARIABLE DIVIDEND 

Source: Factset share price as at April 6, 2026

SIGNIFICANT CASH LEFT AFTER 
INCREASED DIVIDEND PAYMENT TO:

Carry out 
expanded 
exploration 
programs

Fund future 
capital projects 
and expansion 
opportunities

Pursue 
growth 

opportunities

$0.30 per share quarterly
 $1.20/ sh = ~$300M annually

Gold Mining Industry Average Dividend Yields % 2

$0.85 per share (Q 4 2025)
Linked to free cash flow 

generation with minimum 50% 
to be paid out, after fixed 

dividend and normalization 1.

1. Normalization includes removal of non-recurring items from free cash flow and apportioning the costs equally across all quarters. 
2. Lundin Gold estimated yield assumes four quarterly dividends of $1.15 per common share (total of the Q4 2025 fixed and variable 

dividend amounts). 

FIXED DIVIDEND VARIABLE DIVIDEND

TSX: LUG / OMX: LUG / OTCQX: LUGDF

5.8%

1.5%
2.1%

0.9%

Lundin Gold Average All Large Producers
(Production: +1000 Koz)

Medium Producers
(Production: 200-1000Koz)
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ADDITIONAL DIVIDEND
SILVER STREAMðFORðEQUITY TRANSACTION WITH LUNR ROYALTIES

Summary

ñ Monetizes a non -core silver by -product while preserving full gold exposure 

ñ Lundin Gold to receive 50.5 million LunR common shares on closing in exchange 
for a silver stream on FDN. 

ñ 100% of LunR shares to be distributed to shareholders as a dividend -in-kind 

ñ Stream effective March 1, 2026; transaction expected to close in Q2 2026

Silver Stream

ñ 100% silver stream to 12.2 Moz; 50% for next 7.8 Moz; 7.5% thereafter 

ñ Ongoing payments escalate from 10% to 30% of spot silver over life of mine 

ñ Stream applies to FDN exploitation concessions (~5,566 ha); excludes broader 
exploration concessions (~60,000 ha)

LunR (TSXV: LUNR) is an emerging royalty and 
streaming company focused on building and 
managing a portfolio of high -quality mining royalty 
and stream interests to create meaningful and 
lasting value for stakeholders.

LunR was spun-out of NGEx Minerals Ltd. ("NGEx"), 
whose common shares trade on the TSX under the 
symbol "NGEX", with net smelter return ("NSR") 
royalties on the Lunahuasi and Los Helados 
copper -gold -silver projects, located in the Vicuña 
District of Argentina and Chile. 

LunR holds a 1.00% NSR royalty on Lunahuasi and a 
1.38% NSR royalty on Los Helados.



BUILDING A LEADING GOLD COMPANY THROUGH RESPONSIBLE MINING

DELIVERING FUTURE 
VALUE AT LUNDIN 
GOLD

Slide 9
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A HISTORY OF MINE AND MILL EXPANSIONS
INCREASING THROUGHPUT

Slide 10

Average Annual Plant Throughput ( tpd ) and Recovery (%)

TSX: LUG / OMX: LUG / OTCQX: LUGDF

MINE TO MILL 
EXPANSION STUDY

Evaluating >5,500 tpd  
capacity 

Decision expected in 2026 
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2026 GUIDANCE MINE TO MILL EXPANSION INVESTMENT 
DECISION EXPECTED IN 2026

1. Please refer to pages 15 in the Company's MD&A for the 12 months ended December 31 2025 for an explanation of non-IFRS measures used
2. Gold/silver price per oz assumptions are $4,000/$44.00, respectively

1,110 å 1,170
AISC ($/oz sold)1,2

2026

475,000 - 525,000
Gold Production (oz)

75 - 90
Sustaining Capital ($ million)

900 - 960
Cash Cost ($/oz sold)1,2

8.3
Head Grade (g/t Au)

5,500
Milled Throughput (tpd)

91%
Average Mill Recovery (%)

ñ Gold Production : Targeting 475,000 å525,000 oz

ñ Costs : Cash operating costs
1
 $900å$960/oz; AISC

1
 $1,110å$1,170/oz 

(at $4,000 gold price) 

ñ Sustaining Capital : $75å$90M to support long term operational 
excellence 

ñ Throughput:  Increasing throughput by 500tpd to average 5,500tpd

ñ FDNS Development : Portion of FDNS recently added to Mineral 
Reserves, Underground mine development toward the deposit to 
proceed

ñ Mine to Mill Expansion Study : Evaluating >5,500 tpd  capacity; 
decision expected in  2026 

ñ Exploration : $85M campaign, 133,000m drilling å largest in 
company history 

ñ Shareholder Returns : Fixed $0.30/share quarterly dividend + 
variable dividend based on at least 50% of the Company's 
normalized free cash flow, after deducting the fixed quarterly 
dividend paid

TSX: LUG / OMX: LUG / OTCQX: LUGDF
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3 YEAR GUIDANCE - REFLECTS GROWTH STRATEGY INCLUDING 
THE POTENTIAL MINE TO MILL EXPANSION BEYOND 5,500TPD 

1. Please refer to page 13 in the Company's MD&A for the 9 months ended September 30, 2025 for an explanation of non-IFRS measures used
2. Gold/silver price per oz assumptions are $4,000/$44.00, respectively
3. Production levels for 2028 may vary depending on the outcome of the expansion study and its investment decision. 

2026 2027 2028

75 - 90
Sustaining Capital ($ million)

900 - 960
Cash Cost ($/oz sold)1,2

80 - 95
Sustaining Capital ($ million)

900  - 960
Cash Cost ($/oz sold)1,2

50 - 85
Sustaining Capital ($ million)

905  - 965
Cash Cost ($/oz sold)1,2

1,110 å 1,170
AISC ($/oz sold)1,2

1,110 å 1,180
AISC ($/oz sold)1,2

1,060  å 1,170
AISC ($/oz sold)1,2

475,000 - 525,000
Gold Production (oz)

475,000 - 525,000
Gold Production (oz)

475,000 - 525,000
Gold Production (oz)3

TSX: LUG / OMX: LUG / OTCQX: LUGDF
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2025 MINERAL RESERVES AND MINERAL RESOURCES
LARGEST FDN RESERVE AND RESOURCE STATEMENT EVER 
PUBLISHED

Highest contained gold ounces ever reported at FDN

γProven & Probable Reserves: 5.85 Moz (25.66 Mt @ 7.09 g/t), +6% YoY 
after 0.53 Moz mining depletion

ÅIncludes FDNS inaugural Reserve: 0.54 Moz (2.50 Mt @ 6.66 g/t)

γMeasured & Indicated Resources: 7.48 Moz (32.61 Mt @ 7.13 g/t), +6% 
vs. 2024

ÅIncludes FDNS conversion: 0.77 Moz (3.14 Mt @ 7.58 g/t), higher grade than 
2024 Inferred

γ Inferred Resources: 2.03 Moz (10.25 Mt @ 6.17 g/t)

ÅAdded 0.58 Moz from FDNS + FDN East

ÅConverted 0.91 Moz to M&I

ÅIncludes FDN East inaugural Inferred: 0.42 Moz (2.17 Mt @ 6.01 g/t)

2.8 Moz 3.2 Moz

4.3 Moz
4.3 Moz

2.4  Moz 2.0 Moz

2024 2025

Measured Resources Indicated Resources Inferred Resources

TSX: LUG / OMX: LUG / OTCQX: LUGDF
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2016 Technical Report Mining Depletion Additions Dec 31, 2025 Mineral Reserves

TRACK RECORD OF
MINERAL RESERVE REPLACEMENT

1. Please see ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊŜǎǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ CŜōǊǳŀǊȅ мтΣ нлнс ǘƛǘƭŜŘ άLundin Gold Reports Record Mineral Reserves and Expands the FDN District with FDNS 
Reserve and FDN East Inferred Resourceέ for information regarding the assumptions, parameters and risks associated with the Mineral Reserve estimate

4.82 Moz

5.85 Moz3.95 Moz

-2.93 Moz

TSX: LUG / OMX: LUG / OTCQX: LUGDF



BUILDING A LEADING GOLD COMPANY THROUGH RESPONSIBLE MINING

EXPLORATION IS

THE FUTURE
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EXPLORATION STRATEGY

CONVERSION DRILLING
γReplace depleted ounces and grow reserve base 

through conversion of inferred resources, including 
FDNS

NEAR-MINE PROGRAM
γGrow inferred resources through extension of known 

deposits and identification of new targets  including 
FDNS, FDN East, and Bonza Sur

γContinue to drill and explore emerging 10kn copper 
gold porphyry corridor including Sandia and Trancaloma

REGIONAL PROGRAM
γDevelop long -term gold inventory through exploration 

on untested sectors targeting new discoveries å looking 
for large epithermal systems like Fruta del Norte

γ2026 is first year ever of drilling the regional land 
package

FDN NEAR MINE 

FDN

FDNS

BONZA SUR

REGIONAL

Known 
deposits

4
0
k
m

Concessions

FDN EAST

TRANCALOMA

SANDIA

TSX: LUG / OMX: LUG / OTCQX: LUGDF

EXPLORATION STRATEGY

CASTILLO

CHONTAS
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2026 TO BE THE LARGEST DRILL PROGRAM EVER CONDUCTED ON 
LAND PACKAGE THAT HOSTS FDN å 133,000 METRES ($85M)

FDN   
Discovery

REGIONAL EXPLORATION

NEAR-MINE EXPLORATION

100 ,000 metres 

Targeting e pithermals  and porphyries

$5 6 million

8,000 metres

First year of drilling

$21 million

25,000 metres 

Targeting FDN and FDNS

$8 millon

CONVERSION DRILLING

TSX: LUG / OMX: LUG / OTCQX: LUGDF
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FDN

ñ A large, high -grade, bulk -mineable, epithermal gold -silver vein-
stockwork deposit

FDNS

ñ A buried epithermal vein system defined across the southern limit 
of FDN near FDN existing underground workings

FDN East

ñ A buried epithermal mineralized system. Mineralization of similar 
hydrothermal & mineralogical characteristics and hosting rocks to 
those found at FDN and FDNS. Located near FDN existing 
underground workings

Bonza Sur

ñ A shallow, disseminated gold -silver epithermal system situated 
east of the East Fault, a critical structural control at FDN. In close 
proximity to Trancaloma in the east

Trancaloma, Sandia, Castillo, and other porphyries

ñ Copper -gold porphyry system confirmed at Trancaloma and 
Sandia

ñ Both large, low -grade, hydrothermal ore deposits characterized 
by disseminated copper and gold mineralization from surface

NEAR MINE EXPLORATION
ADVANCED  TARGET OVERVIEW

TSX: LUG / OMX: LUG / OTCQX: LUGDF

FDNS 

BONZA SUR 

SANDIA 

TRANCALOMA 

FDN East 
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NEAR MINE EXPLORATION
FDNS AND FDN EAST

FDNS

åConversion drilling for 2025 completed 
and the deposit is now expected to be 
on a continuous annual conversion 
program. 

åExploration drilling continues in the north 
and south. 

FDN East

åExploration drilling is ongoing as we 
investigate how far the known 
mineralization extends.

TSX: LUG / OMX: LUG / OTCQX: LUGDF



NEAR MINE CONVERSION AND EXPLORATION FDNS
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A buried epithermal vein system defined across the southern 
limit of FDN near FDN existing underground workings

Conversion Drilling

γRecent results confirm  strong gold mineralization with 
several standout intercepts 

γDefines wide, high -grade zones within the mineral envelope 

γContinues to support Mineral Reserve expansion at FDNS

Exploration Drilling

γExceptional results outside the current Mineral Resource 
envelope 

UGE-S-25-384 20.65m @ 91.32 g/t

γRecently identified  new mineralized veins in the southern 
sector and northern extension 

γDemonstrates significant growth potential of the mineral 
system

TSX: LUG / OMX: LUG / OTCQX: LUGDF



NEAR MINE EXPLORATION FDN EAST
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A buried epithermal mineralized system located only 100 metres 
east of FDN with similar characteristics and host rocks to FDN and 
FDNS

Exploration Drilling

γNewly discovered veins extend the footprint ~150 m beyond the 
inaugural Mineral Resource (~650 metres in total)

γConfirms a broader mineralized trend than previously defined 

γPotential extension under cover toward the Sandia porphyry

TSX: LUG / OMX: LUG / OTCQX: LUGDF



BONZA SUR LONGITUDINAL SECTION å 2,650 METERS (LOOKING TO EAST)N S

BLP-2022-016 
243.0m @ 1.55 g/t Au (42.0m)

Incl.39.0m @ 8.27 g/t Au (58.0m)  
with. 1.00m @ 277 g/t Au (70.0m)

BLP-2024-128
102.60m @ 1.96 g/t Au (57.3m)

Incl. 41.40m @ 3.84 g/t Au (111.3m)
with 11.60m @ 7.24 g/t Au (133m)

BLP-2024-107
113.30m @ 2.01 g/t Au (6.5m)

Incl. 54.80m @ 3.1  g/t Au (6.5m)
with 9.00m @ 8.59 g/t Au (6.5m)

BLP-2024-101 
123.1m @ 4.34 g/t Au (9.0m)      

Incl. 79.5m @ 6.43 g/t Au (9.0m)
with 14.5m @ 32.31 g/t Au (74.0m)

AMN-2024-156 
100.30m @ 2.35 g/t Au (333.20m)

Incl. 53.20m @ 3.30 g/t Au (353.8m)
with 4.30m @ 5.26 g/t Au (359.75m)

BLP-2024-205 Q4 2024
162.3m @ 1.1 g/t Au (0.4m)

Incl. 11.0m @ 3.19  g/t Au (146.1m)
With 2.0m @ 14.9  g/t Au (150.1m)

BLP-2023-022 
129.1m @ 1.73 g/t Au (1.0m)

Incl. 38.4m @ 4.47 g/t Au (96.7m)
with 3.5m @ 46.98 g/t  Au(126.6m)

BLP-2024-162 Q4 2024
115.60m @ 1.43 g/t Au (47.4m)

Incl.58.10m @ 2.43 g/t Au (92.9m)
with 20.50m @ 4.58 g/t Au (105.05m) AMN-2025-245 

36.00m @ 0.33 g/t Au (28.65m)
135.90m @ 0.51 g/t Au (196.50m)

Incl. 47.20m @ 1.12 g/t Au (285.20m)

BLP-2025-267 
58.40m @ 2.14 g/t Au (75.40m)

Incl. 19.20m @ 5.41  g/t Au (109.10m)
with 6.90m @ 12.49 g/t Au (120.70m)

BLP-2025-244 
144.75m @ 0.30 g/t Au (61.50m)

Incl. 6.15m @ 0.90 g/t Au (81.15m)
32.40m @ 0.40 g/t Au (303.30m)

AGUAS MESAS 

Exploration  Zone

Drilling Intercepts

Q1 2025 Drilling Intercepts

2023-2024 Drilling Intercepts

BLP-2023-042
8.80m @ 7.44 g/t Au(620.20m)

Incl. 1.80m @ 34.68 g/t Au (627.2m)

BONZA SUR

BLP-2024-240 
81.80m @ 0.63 g/t Au (128.30m)

Incl. 43.70m @ 1.05 g/t Au (141.00m)

Slide 22

NEAR MINE PROGRAM
BONZA SUR - OPEN TO THE SOUTH

TSX: LUG / OMX: LUG / OTCQX: LUGDF



NEAR MINE EXPLORATION EMERGING PORPHYRY CORRIDOR
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Sandia

γBest porphyry intercept to date: 322 m @ 1.08% CuEq, near 
surface

γFootprint: 1.3 km x 0.7 km x 1.0 km; open NW, east, and at depth.

γCurrently largest + highest grade porphyry system on FDN 
concessions

Trancaloma

γDrilling into shallowing high -grade potassic core

γFootprint expanded to 1.3 km x 0.65 km x 1.0 km; open in 
multiple directions

Castillo 

γNew shallow Cu -Au discovery, 2 km south of FDN, beneath ~100 
m of conglomerates

γHighlight intercept: 101 m @ 0.80% CuEq, confirming southern 
continuity under Suarez Basin

Trancaloma West

γFootprint: 1.1 km x 0.2 km x 0.5 km

γMineralization + alteration consistent with Trancaloma

Chontas

γFifth porphyry system, 7 km south of Trancaloma/FDN

γExtends the mineralized corridor from 5 km to 10 km
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AuςZn skarn: quartz+ carbonate ± pyrite ± chalcopyrite
± galena ± sphalerite, with chlorite ± epidote

Geology

Suarez Basin

Volcanic rocks

Phyllic halo (chlorite-sericite-Py>Ccpy ) 

Potassic Halo (K-Felds, biotite,  magnetite, 
A-type quartz ± magnetite & Ccpy

Massive Sulfide Zone (Ccpy Ñ magnetite Ñ quartz)

Mineralization Styles

Calcareous sediments

Intrusives rocks

Faults

Intermediate epithermal veins (quartz + Mn-
carbonate + chalcedony ± base metals

Bonza Sur

Porphyries

Castillo

CASTILLO å BONZA SUR - TRANCALOMA CROSS-SECTIONå 3KM
SW

Castillo

Bonza Sur Trancaloma W. Trancaloma

CAS-2025-376 Q4 2025
47.80m @ 1.00% Cu, 0.33 g/t Au, 

1.26% CuEq(258.20m)
TRL-2025-315 Q3 2025

774.60m@ 0.38 % CuEq(225.50m)
Incl. 270.90m @ 0.60 % CuEq(729.20m)

TRL-2024-220 Q1 2025
858.10m @ 0.50% CuEq (0.00m)

Incl. 447.95m @ 0.65% CuEq (350.25m)

TRL-2025-307 Q3 2025
512.4m @ 0.38% CuEq(211.3m)

Incl. 100.65m @ 0.63% CuEq(581m)

CAS-2025-329 Q3 2025
224.15m @ 0.57% Cu, 0.19 g/t 

Au, 0.71% CuEq(97.10m)
Incl. 35.55m @ 2.12% Cu, 0.92 
g/t Au, 2.79% CuEq(111.85m)

NE


