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Disclaimers % )

All statements, other than statementsof historical fact, made and information containedin this presentationand responsesto questionsconstitute
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By their nature, forward-looking statementsinvolve assumptionsjnherent risksand uncertainties,many of which are difficult to predict, and are usually
beyondthe control of managementthat could causeactualresultsto be materially different from those expressedy theseforward-looking LundinGold
believesthat the expectationgeflectedin theseforward-lookingstatementsare reasonableasof the date made,but no assuranceanbe giventhat these
expectationswill proveto be correct In particular, this presentationcontainsforward-looking statementspertainingto: project financingand sourcesof

liquidity; the / 2 Y LJI sk@afadionplansand activities the value of the Companyand the trading price of its shares estimatesof mineral resourcesand
reservesthe rate of developmentof the project;, production plansand profiles projectedcapitaland operatingcosts permitting and regulatoryapprovals
capital expendituresand requirements the expectationsof market pricesand costs the development,constructionand operation of Fruta del Norte;

anticipatedfuture tax paymentsandrates,cashflows andtheir uses andbenefitsunderthe / 2 Y LJI afr@en@ntswvith the Governmentof Ecuador

Therecanbe no assurancehat suchstatementswill prove to be accurate,as LundinGold'sactual resultsand future eventscould differ materially from
thoseanticipatedasa result of the factorsdiscussedn the "RiskFactors"sectionin LundinD 2 f Anfualinformation Formdated March20, 2018 whichis
availableon SEDARt www.sedarcom. Forwardlookinginformationshouldnot be undulyrelied upon.

Thetechnicalinformation containedin this presentationrelating to the Fruta Del Norte Projectis basedon a TechnicaReportpreparedfor the Company
entitled éFrutadel Norte Project,EcuadorNI143-101 TechnicaReporton Feasibility{ (i dzéagedJunels, 2016with an effectivedate of April 30, 2016(the 5
"2016 FDNTR") Information of a scientificand technicalnature in this presentationwasreviewedand approvedby RonHochsteinP.Eng, LundinD2 f RQa
Presidentand Chief ExecutiveOfficer, and StephenLeary,MAusIMM CP(Geo)an independentconsultantto LundinGold, both of whom are Qualified
Personawithin the meaningof Nationallnstrument43-101 - Standardf Disclosurdor Mineral Projectso & 431101¢ .0

Unlessotherwiseindicated,all dollar valueshereinare in USdollars

Important Information for USInvestors L L . .

Thispresentationmay usethe terms & Y S I & daNByRROAZ@ 1A  F RadnddB3KR B dhifekaDdsdurces U.S investorsare advisedthat, while such
terms are recognizedand required by Canadianregulations,the Securitiesand ExchangeCommissiondoes not recognizethem. a L y ¥ $nk@iab R
resources"and & K A & (S2ANIMOridiie 8 gréat amount of uncertainty asto their existenceand great uncertainty asto their economicfeasibility. It
cannotbe assumedhat all or any part of an inferred mineralresourceor a historicalestimatewill ever be upgradedto a highercategory UnderCanadian
rules, estimatesof inferred mineral resourcesmay not form the basisof feasibility or other economicstudies Further, historical estimatesare not
recognizedunder/ I Y I RIKFLAL U.S investorsare cautionednot to assumethat all or any part of measuredor indicatedmineralresourceswill ever
be convertedto mineralreserves

Thispresentationis not an offer of securitiesfor salein the United Statesor in any other jurisdiction The/ 2 Y LJI sé@i@iashavenot beenandwill not
be registeredunderthe United StatesSecuritiesAct of 1933 asamendedand may not be offered or soldwithin the United Statesabsentregistrationor an
applicationexemptionfrom registration
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Building a Leading Gold
Company

Frutadel Norte is a large, higlgrade gold deposit
within a major mineralized trend

Project funding substantially completed, based on
current estimates

Management and project team with extensive
mine construction and operating experience

Ecuador government open and supportive of
mining investment

Mine development is on track

Process plant construction well underway with
SAG and ball mill foundation bases poured

First gold expected in Q4 2019

LUNDINGOLD

TSX/Nasdaq Stockholm: LUG



